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ACCOUNTANTS' COMPILATION REPORT ON TIlE FINANCIAL STATEMENTS 

December 31, 2000. lad fbr the y~'ar then ended, in accordance ~ith Statuments o,i Standards for 
AcC~un~it~g a~d Re~i~w Se~vices issu~d by ~he Ame~ie~n ~stitu~e ~i Certi~d Pub]i~ A~c~u~tants The 
financial ~lat~ments have been prep:,red on die rood fl d c a b~sJs o[ accounting

, which is the 
generally accepted ~eeountJng n~ethods established by the Governmental Aee~~unt[ng Slandatds Bo:,rd lbr 
govc~mental u~its 

A compilation is limited to p.escnting, it, the C~,~I ot ~,,a~,eia] statements, infi~rma~ion t]lat is the 

a.d ~cordingly do .or express an epi,,ion or any other ~  of assura~ce en them 
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Combi~l~d B~1~ ~ Sh~t ..Xlt F~.a type~ and A~~o.llt G,O~F 
D~el,,be~ 31 2000 

Assets 

Cash & Cash ~ quiv itent s 31 I/,437 S0 
In,eslments, at Cos~ 60,2?6 
Revenue Receiv.ble 2,006 

~tj2~ 
Investme~lt s, at cost 

Pmpeoy, Plan~, ond Equlpment- 
d 

U oildJllgs and ]ttlprovemcnts 
Vehicles, MaehlneW, ~ Equipment 

S wcr System 
Less, A~cmnulated Deprcclafion 

Amomlt AvailabLe for pay]llel/t 
of Genera] long ~eml Debt 

Tot.] Assets S LLL2L9 



 

A~,~t~ D~bt 

S ~ S 
O 

0 
0 

0 
23XeO 
27,O52 

0 
e 
0 

S~  S~  



 

Vill~g~o~Ca~to, 

Combined B~lanc~ She~,-A. ~und ryp~ .dAc~o~ ,~,o~  

Lo.g-t~m, 0 0 
0~o~~~i Ol, lig~tion Bo,,d, F,y,bl~ 0 0 

Total LiabJlJt ~CS S 228 SO 

Eq~ay ,,,d Oth~, Crcdit~: 
Contributed Cap~t ~1 
From Municipality S 0 $0 

Investment in Oencra[ Fixed Assets 0 0 

Un,~*o~ ,l (D~fl~i,) 0 0 

Undcs~gn ,ted 144491 0 
Rescued fbr Debt Set,ice 29 000 0 

Total Equity md Other Credits S17t 491 S0 

] ~a[ Liabilities, Equhy and Other Ctedits S~  S~ 



 



 

Vill~g~ or c~.,o. 

sf~,t~mm  of I<~v~nu~,, Exp~aimr~ a,,a Ch~g~ Jn Fund ~ la~  
Budget (GAAP Basls) and A~lual 

General and Capflal Proi~cts (LCDBO) Fund Types 

RI:V~qUt S: 

Int~r~t 

LCf~HC; 

Expenaitures: 

Capital Outlay 
Admkdstrattan 
eubli~ Works 

total Expe.amtre~ 

Actual 

$36,00(I S 19289 
171)00 22856 
1300 4,924 
2700 3,O06 
6,000 8,930 

0 0 
4 ~0 6 V8~ 

$6798(I $ 6S799 

S 42820 S 64,549 5(21,729) 
10,250 S,230 2,000 

0 0 0 
0 0 0 

272~ 2500 225 
S 55795 S 75299 S~ ) 

S O S (~ S 0 
0 0 0 
0 0 0 
0 0 0 
0 0 0 

361,707 353,423 S,284 
o o o 

s~  s~  s~  

s 0 s 0 s 0 
0 o 0 

36,906 281731 a,155 
324,801 324,672 129 

0 0 0 
$3617O7 $3534~ 323 S82~ 84 



 

E~hibJ, l~ 
P~:g~ 6 

VJll~,g~ of C~s~or 

Budgef (GAAP Basis) and Actual 
General antl Capit:l Projects (LCDBG) Fund :ypcs 

Year Ended Dee*mb*r 31, 2000 

Capital Projects 

Actual ~  ~  Actual 

Rc, cnuesoverExpel/ai~res 5t2,185 $ (9,5(10) 5(21,683) S 0 S S 

Proceeds of Insurance 0 67,10fl 67.1(10 D 
~EMA fl ~6819 36g1~  o 

Excess (Deficiency) or 
Revemles and Other Sources 
overExpendimres S12,185 S 94,419 S82,234 S 0 S S 

Other blnaneing Sources (Uses} 
Op~ratJngTr~nsfersOut ~ ) ~  (} 0 ~  0 

over Expenditures .rid 
Olher Uses S 985 S 83,219 582,234 $ 0 $ 0 S D 

Fund Balance-Begim,ing of Year 9027) 9(1272 0 0 0 0 

Fund Balance End of Year $ 9A~2D7 $~Z3~ J~gL S ~ 4 



 

Pr oprietal3' Fund Type 

V~., E~d~d l)~ mb~r 3I, 2000 

OP~RArlN~ REVENUES: 

OrERATrN~ EXpE]4SES: 

UCJllti~ 

NON-OPtimA ~INO ~EVENUES AND ~X~ NSES: 

C~pit~l Outlay 
Total No~-OV~r~t~g 

Operating Trans fcr- 

Retained Earnings (Deficit) 
Beginnlng o f Year 

Retained Earnh~gs (Deff~[~)- 
E~ld of Year 



St~,~m~r of cash Flows En,e~ris~ Fu.d Ty~ 
U,~ti,y rued 

Y~a. ~ ~,1~,1 I)~ mb~r Sl, 2OOO 

CASII FLOWS FROM OPERA F]NG ACIIVlTIES: 

Opera,ing Income (Loss) lbr tile Year 
Adj.stmem to Recond]e Net Loss to Net Cash 

Changc~ in Assets on I iabJ]it/~s 
(]nerca~) De.re ,s~ in Accounts Reee b,aUe 
In~rease (Decrease} hi Accoums Payable 
Increase hi Customeds Deposlts 

Nel Cash Pro, idetr(Used) by Operating Amlvities 

CASH FLOWS FROM NON CAPITAL ~INANCING ACrIW TmS 

Net Cash Pro, kind by Non Capital Financing Aeti,itles 

CASH FLOWS FROM CAPITAL ACTIVI rlHS: 
Increase h~ Restricted Assels 
I~,erest P~id ,,,, Bo,,d~ 

CASH FLOWS FROM ~ VESTINO ACTIVITIES: 
Interest Income 
Pu,c},ase of ASSetS 

Cash Fl~ s I~om Invest hlg Activ/t/es 

Cash End of Year 



 



 

p~ge 10 

w n~c of c~,or 
Note~ t,. Financial St~en,~.t~ 

D~ee,,,he[ 31,200O 

IN'I'ROI)UC I ION 

pt~r~llant to fi~~ provi~[ong of Sec[iot, t ] of [h~ ~~t No 136, of the Session Acts of file General 
Assemb]y d fl~e Slat~ of Loulsian~, ,pproved July 13, 1898, and Acts ~m~nd~lory Ih~r~of the 
V{llage of Castor Louisiana Village) ~as declared a eo~or~llon by Proclamation executed b~ 
Gove~or John M Palker on June 26, 1920 The Vilhge is located in Ward 3 or Bienqlle Parish, 
State of Louisiana, and is managed b~ m elected Mayor and three alde~ en The Village provides a 
basicrange~fmunl [p ~, e Thee n ud po eepo~ on, pub woks(streetsandli~hts) 
public improvemenEs, water and sewer s~~,iees, planning and zoning, social eula/ral and general 
administration senlces. Management is compensated for se~ices rendered to tile Village The 
popu]ation of the Village is 230 wJlh ]50 ~ ter and sewer customers 3he VJlllg~ has fuur 
employees 

I. SUMMARy OF SIGNIFICANT ACCOUN I ING POLICIES 

A. BASIS OF PRESEN[AIION 

The aCCOlnpalyhlg general purpose ~ ancial statemetas or the Village of Castol, Louishna 
(Village) have been pr~plrefl in conformity with generally accepted accottnt[ng principles 
(GAAP) as applied Co govenlmenta[ urli{s The G~v~mnlental A~coumlng S[andards Board 
(GASB) [s the ,ccepted standard setting body for establishing governmental ac~o/mtillg and 
financial repo~JRg principles 

Bs REPOIlTtNG ~;r~TITy 

The Village of Castor (Village) is the basic level of go,eminent ~vblch has financ[a] 
accountability and control over at[ activities lelated to the Village operations and sc~[ces 
provided TheVillagelsnotincludedinanyothergovemmental"repo~ingentity" asdefinedby 
aASB pronoun~cmenEs, since the Village Mayor md Board of A[de~ en arc Neeted by the 
publicandhavedeeisionmakh'gastho y o evy x , po~xertodesignatemanagement, the 
abitity to significantly innncn ope o a d p ma y accountability fur fiscal matters Ill 
addition, there arc no component mlits as defined ~n Governmental Accounting Sland irds Board 
Statement 14, which are mcluded in the Vi[[age's reposing entity 

C. FUND ACCOUNTING 

~ h ~ecounts ~f tile Villag~ are ~,r gani~~d on the basis of funds or account ~ou~s, each Or which 
is considered a separate accounting emity The operations of each fhnd are accounted fur with a 
separate set of f-b nengacoun eomp e a e , ab es, ree~es, fundbatance, 
revenues and expenditures or expcRses as applopr[ate The varlous flmds ~re summarized by 
type in the financial s~ltcmen~s The following r~nd tTpes and ac~om~t groups are used by the 



 

Gene~l F/,1,d the Genelal fund is the ge,,~r~l operatillg fund or the Vill~g~ ~,,d ae~uu~t~ 
t~r all r~ven~e, and e~pe~ditu~  or the W ll~ge .,,, e.~,,W .~,cd ~,h{n ~,her ~ d~ All 
~onora{ tax rovenue~ ~nd other recoip,~ ih~i ~r~ ~o, M{ocat~d ~y [~w or con,ra~,ua: a~roomont 
to other {unds are :c~ounted for in thls fund Genera{ operating expendilmes and the capita{ 
improvement costs ~ha, are not paid lhlough other fmlds are paid From the General Fund 
Fi~od a~,eIs ~,:d long te,m dot,t orthe ge.o.., r~.d ~~ ~co.me,l ~o~ i~ ~ho Ae~o.llt O~o~p~ 
~a de,~.bod belo~...do, Ao~ou~, C~.o~p. 

The Proprietary Fund (Enterprise Fund) is oporated on a fund basis whereby a sclP[m{ancJng 
et of a~comlts is main~[n d Ihat ~onlprise its ,sset s, ]iabi{itie s fired equity, rev hues ,nd 
expenses The operalions are financed and operated in a u~nner simi]ar to a pri, ate business 
enle~fisc where lhe intent of the governing body is that the cost (expenses, including 
depreciation) of pro.idmg services on a continuing basis be financed or ,eoovered pnmurily 
through user ~halges Fixed a~sets an,J Iong-tem~ debt are recorded h~ the proprle,a~ Fund 
(E,,te, p,i~e F~,,a) 

({:ncra] Fixed Assets Account Group. lhl group is established to account f~r al] fixed 
,ssets o f the Village Governmental F und(s) Oenera{ Fund 

General Long-teml Debt Account Group This group is established to accomlt lbr art long 
term debt of the Village Governmental F~nd(s). Oenor~{ Fund and tot those long total 
llaSillties to be liquidated ~,ith resources to be provided m future periods 

D. BASIS OF ACCOUNTING 

measurement focus All governmental fund types (Genera[ Yund) are accounted for using a 
cur~nt financial resources measurement focus With ~his measurement f~cus, only cu~em assets 
and eu~cnt liabilities generally are included on tile balance sheet Oporating statelnents of these 
funds present increases (ie., revenues and other fin n ng o ) a d de rcses (ie, 
exJ~e~ndiluros and o~her fillancing u~es) in n~l ~u~ent assets 

The modified accrual basis of accounting is followed by the go, enlmental fund type (Oen a 
Fund) Under Ihe nlodif]ed accrual basls of accotnlting, re,enues are recorded when susceptiM~ 
~o accnlal i0, both measurable artd available A~a~hble means collectible within the ~u~ent 
period of soon enough thereafter to be used to pay IhlbNities of the current period Expendieurea, 
oilier thatl ]ong-lcml debt, arc recorded when Ih~ rehted ful?d liabiliW is incurred, if me isurable 



 



 

Page 

Vills~eoec~tor 
NoLe~,oF~na.~i~tSlat~m~m~ 

I)~c~mb~.31.2000 

The Enlerprl Fund revenue bond 13 secured md payable in principal and interest exclusi, ely by 
a pledge of the income and revenues oi the Enterplise Fund Sewer System (~yxlem) subject only 
Io the prior payment of Ihe reasonable and neeessaW expenses of opera~inS and maintaining file 
,y,tem 

All ot the mcmne and revenues to be earned by the operation oF the System shall be deposhed in 
a sel,arate a,ld specia] hank acc~mnt deslgnlled as the 'S~wer Revenue Fi,nd' This bank 
accomu shatt be maintained for tile following express ptll~OSeS: 

(R) Tt~ ])h~lel]t of all reasonable and necessary expenses o f operating ,nd maintaining the 

(b) Monthly transfer of (I/121h) of tile total principal mid interest requirement Pairing due it, 

Sinking F~md". [lltelest earned on the Se~er Revenue Bond and Interest Sinking ~und 
shall be deposited in tltc Sewer Revenue Fund 

(c) Monlhly transfer of (5%) ol the amount to be paid into the aforesaid Sinking Fund 
providct~ for in paragraph (b) above, t~~ an account designated as file Sewer Res~~  
~und" Such ~ransJ~rs to continue umU th~ Sewer Rescue Fund has aecu,nu]atcd a 
balance equal to the highest combined principal and interest on the Bo~& ratting due in 
any )ear Interest earned ~m the Sewer Rese~e Fund shall be deposited in Ihe Sewel 

(d) Monthly transfer of twenty hills d~llars ($29 00) to an acco/ml designated as the 
'Depreciation Silo Contingency Fund" to be usod lbr extensions, additions, 
hnprovemmlts, replacements, and systmn depreciation neeessaw te properly ope~te die 
System lnterest earned on the Depreciation and Contlngeney acemml ~hal] be added to 
tlt~ Depredation and Contingency account 

H. FIXED ASSETS AND DEp~ CIATION 

Property, plato mid equipnlent of all ~unds are stated at historical cost D,,nated ~ e,l assets are 
stated at their fair market .alue on the date dmlsted Go.emmemal fund fixed asets are 
recordedindteOcncralVixedAssetAecountOmupandarenotdepreciated proprietary Fund 
Fi~ed assets me recorded in d~~ Enterprise Fund and depreciated ~ing the xtralght-[tne mt-thod 
Eslmlated useful ]ive~, ~n years fvr depree~able assets are as fo~tows 

Sewer Sysl~m 2540 



 

V~lh,ge of c~stor 
Notes fo Fiu~u~ial St~,emel,t~ 

De~embe, 31 2OOO 

I. COMI'E'~SAT ~13 AIIS~ "~CE S 

rh~ V~llng~ hns no foc al leave po[~y The,e~re, no liability ~o, ~ompensated ~b~enee~ e~i,,, 

J. SU Dg~:'l S 

The Village is required by state law to adopt an am, ual budget ~or tl,e GeneraL F~,I The 
General Fnnd budget is presented on fl,e moaifiea accrual basis of accounting This bas~s is 
consigtent with generally accepted accounting prEn ~iples (GAAP) 

~]nan~ial s{alell]~liH ~ 

(a) Prior to Deeembc~ ]5 of ,h~ p,~ dl.g c~le~d~r year, the village prepares a budget fo, 
the next suttee(ling year beginning Janua~' 1, for the Gelleral Fmla 

(b) the proposed budget i made ava~laUe for p~t~e ~nseeet~o~ at t~e Viii ige ol]]ce 

(c) Action necessary to adopt and finalize the buttget is compl~ed prior to ),ear end 

(d) After adoption,, ce~ified copy of tile budget is retained by the Mayor .t the Village 
orate. 

(e) The budget amr~unts arv comp ~red to actua~ amounts on a monthly basis and when actual 
reccipt~ ptus pmjecLed revemle col]edion s fur the year fail Io meet budgeted reveuues by 
~ve percent or m~re, o[ when aclua] ex0endil~res or expenses plus projected 
expenditures or expenses to year e~d c~ceed ~udgeled expenditnres or exl,er,ses by fi.c 
pcr~ctlt or more the budget is ame.ded. 

(f) All budget .ppropriations lapse at the end o f lhc year 

K. LONG-TIglI~d L)ABILITIES 

Long-I~~] debt of the General Fund is rc~ognlzed in the General Long refill Dcbl Account 
~rmlp 

Long-t~~  debt o~ the Enterprise Fmld is recognized within tile Enterprise Fund 

L. PROPNR [ y [ AXES 

The Village levies taxes on real intl business personal propeay lOCaL~(] wJ~hJ~ its botnldaric 
Propeay taxes are Le.iea by ~he Village oil properly v~lucs assessed by the Bien~ille Parish ~a~ 
ASSeSSOr and approved by the State of Louisiana 1 ax C o~ li~sio]l 



~or ,~ year e,lded D~ mt,~r 31, 2O0O, 14 ~,l~n~ w~,~ I~v~a ,,. f,.op~ y ~or the p~y,~e~t of 

Vil1~  prope~y tax revenues Bre recognized whe. levied a~d ~~c rc=ord=d ~s eurrem 

The property I~x calendar i~ ~s follows: 

J~n,,~ry l, 2O0O 
J,m~ h 2OOO 
Novembe~ 15, 2OOO 
~ mb~r 31, 2O0O 
Ja.~ary 1,2001 
No Set Polky 
No S~ Poli~y 

P~p~rly ,~ , le~'ied ~, ,he ~u~ ,,, ye~, ~  To~O~  ~,~ ,ew.~e~, ew,, thougL, ~ pon~o~ J~ 

A~ ,ea wh,e~ ~  e~l~Ji~l~ca bx ,h~ ~ie,,vJll~ ralish Tax A~e~or ~ h y~  o~ ~ ~ni~o,,,, 

Commercial I5% 

A reewlu~tion o~ 11 prope~y is required to be comp]eled n~ I~  thaa ~ee l%ur years A 
reevaluation ~as eompJ~ted for fl~e tax roll of January I, 2000 

~. TOTAL COLIJMNS (MENIORANI)UM ONLY) 

to indicate that they sr~ presented only to f~ci]itate ~]1/811~i81 ~81y$i$ Intcrfund elimhtafion$ 
hsv~ iio[ b~l~ msd in Ih~ i~ [~~~tion o~ this daI~; 8rid Jt is, fhcYcfor~, not eomparsb]e to a 
consol~aation 



 

o. IN+~:R~IINI) TRANS*C'IIONS 

expm/dkuresorexpene inil[allvm d from h findwhcha pope y PP 5e oano 
fund, arc r~~o~d~d is ~xpendil/ires or exp ellses in the re[mburs~l/g atl~ and ~$ a reduction ol the 
expenditures or expense in file fund fllat is helng r~imb.rscd Non rceuKing or non routine 
llallsi~rs of equily bel~veen funds at, tr~.mO .~ r~sidBa] cqtt[ly lrallsl~l~ and are reporled as 
add~tJolls to, or deducl~ons from, f.nd balance. All oilier transfers are treated as opcrathlg 
l~ansars and are ind.d d in ih~ yosults of operat[olls of govenltllenlal funds 

P. EQUITY AND OT.RR CREI)I I S 

Contributed Capit a]. Grants, cmklcm~nt or shar~~ revemles lr ceived fl~at are resldctcd r~,r the 
~oq.~si[~oll or ~onsl[.~llo~ of capital assets are reco~ed as contributed cap[tat Contributed 
capila] is not amo.ized based on file deprecialion recognized on that po.ion oI file asscl~ 
acqu~ycd for s/lch conlnbutions 

2. CASII AND CASH EQUIVALENTS 

At December 3/, 2()00, ~h~ Village has unrestricted cash and cash equi~alems (book balances) 
lolallng $134,384 as fo/lo~s: 

To,,a SZLI~  S2M~2 

3. INVeSTMeNtS 

At December 31,2000, I~~ Village has investmenl~ totaling $60,276, and are as follows: 

Ce~ificatcs of Deposit 
a Bank ol Ringgotd, LA S r:Z*,~  

The certificates of deposk ha~~ maturities of more than 90 days. 



 

W llag~ oc Ca~o, 

De~ember 3 h 2000 

4. nESTm C'I t:o ASS~U S 

~ he E~t~Wise r,,.d h~, ,e,t~i~ted a~,et~ ~, ~,,tto,~s 

Sewer Revenue Account S 9975 
C~,t~ te or D~po~t 4 000 

rot~l S 3D~L~ 

5. INSURANCE OF BANK BALANC~:S 

At December 3 I, 2000 *he Village h~d total cash atxd cash equivalents, inveslments, and restricted 
cash of S208,834 All fund ~ere covered by federal deposilorylnsuran~c (FDIC) 

6. PROPE~$Y, PLAN I, n M~ EQUIPMSNT 

Items 12 31 99 Additions DeletiG~s 12.31.00 

Buildings $27,670 S18,700 527,670 S/8,700 

Eq~J0,,,~,,, ZT,052 0 0 27,052 
OJ~ce F~ t~e & 
E q/lipm~llt 4494 ~  4494 4400 

To~t s~  s~  s~  s~  

W~,er S~w~, 

c.~ i~s v,h,~ s404,sgs s29~.s41 s697,239 
Less, Accumnlated 
Depreciation 125 930 ]95 692 321O12 

Net [llvest melE S~  S~  S~  
hi Fixed Assels 

The Water Sys~ , ins Sewer System are aepree~ated on a s~alght llne basis o~er their estimated 



 

Xot~ to FJn~n*i~l St;,t~m~,~ 

7. LOaf; TE~ I ~lAm ~ rrtES 

Gc~c~,l ton~ ,erm Debt 

principal and interesl pa~nent s are due through July /5, 2023 lh~ pnneJpal baEance at December 
3/, 2000 i~ Sl4,500 

OeneralOblJgalJonBonl ff heSw D NO ,S22,000, ~/, seda bonds on Ju]y15, 1985 
Anrmal principal and interest payments are due throu~ July ]5, 2023 The principal balance at 
Pecan,b,-, 3/, 2000 ~ Sl4,50~ 

During 2000, interest of $1,550 wa~ charged on the above General Obllgat[on Bonds The annual 

J.ly 15 2no~ 
J~ly i s, 2002 
July 15, 2003 
r~ly 15, 2004 

Ihe lollowing is a schedule of ch;,nges in General Long-feral Debt: 

Balmce at December 31 2000 $2~ (~2 



 

Vill~  of cas,o, 
Note, ,o Financial sta,em~nl~ 

Rev~,,ue Bona, 

VillageofCasror LA $70,00000 5% serJalbond~onJu[y15,19~5 ~nnuJprJn~ipflandinteresI 
psy,l/entg ~re due l}lrou~h Ju]y ] , 202 fhe p D p~ ~a n e D e mb 20~0 S 5,000 
During 2000, interest of 52,775 wls charged on the revenue bonds The atmua] prJnclpa[ 
requlreme.t s for the next fi~e years are as folto~s 

S~]y I5, 2001 S 1,000 
J~]y 15 2002 1,000 
J~ly J 5, 2003 1,000 
Jnly 15 2004 /,000 
July 12, 2005 1 ~00 

Ioml S 5~000 
July 15, 2006 2023 50 000 

The following is a summ 1~ of bond transactions of the Village for the year ended December 3L 
200e 

Re% enue Bonds 

Bonds Payable at December 31 2000 $55 000 

K FUND DEFICFI 

At December 31 2O0O, file Itllrese~ed relalne I m g aen of En rp S F/rid totals 
5(137,066) Mal/agement plans to make necessary operating transfers ovcr the next fl~e years to 
reduce or elim[iml the defici~ b~tance il, 1eta[ned earnings 

9. COMPENSATION PAID MAYOIt AND BOARD OF ALDERMEN 

During 2OOO. ~he lollowing amounts were paid to the/el ayol and Board or AIdemlen: 

L ~  ~. Fleelnan Msyor's Sa]~  S3.996 
Alde~,e,,- 

r,a,,k Summon ~oo 
Mark Plunkett 6OO 



 

W ll~ge or c~lo~ 
~ot~s ,o Financial Sta~m~t~ 

December 31 2000 

0..ecelv.ble~: 

The tollowing is a summary of recetvaNes at June 30. 2000: 

Class of Receivable General Fund Proprletarv Fund 

Sales Taxes Si,820 S o 
Fi~s ~ ro,feit~ I ~6 0 
Water & Se~er Sales rl 2.091 

I or,,1 s~oa~ S~  

Subst~ntlally dl receivables are considered to he fully eo[l~cLiblc, ~nd no ~llowance ft~r 
unco]]eetib]es is used 



 

INI)~VLNI)ENT ACCOUNTANT S REPORV 
ON AW LV:NG AGREED UPON PROCEDURE S 

Vo the Board of Alde,,,,~ ,,f 

We have perlbrmed the plocedures included in the [omsiana Go,ernment dud~l Grade and enumerated 
below, w]lic]l were agreed to by the ~ nagcment of the Village of Castor and the Legislative Auditor, 
State of Louisiana, solely to assist the users in evaluating management's ss~er tions about the Village of 
Cast{.r' complian c ,, h ce~oin law and regulations during th y r ended December 31, 20(10 
included in the Lolas~ona Atte*tation Questiotma#e This agreedupon procedures engagement was 
performed ~n accordance with standards established by the American Institute of Ceni~ d Public 
Accourflants 7he sulfieiency of these procedures is solely file respon sibilit ~ of the ~;ecm~d o,e,~ of the 
repo~ C~nsquen~[y wem~ken~representa~i~nregmdingthesuffleiency~fthepr~ed~'resdescribe~ 
below eilher for ~h~ purpose tor ~hich this repo~ has been requesied or for any other purpose 

e.hl, maL~,~ 

1. Select all expendit ares made during Ihe year fbr material mid sapp[ies exceeding S 15,0~10, or public 
work~ exceeding $ I (10,0(10, and delenl?ine whether such purchases ~ere made ~n ac.eordanee with 
LSA RS 38 22[] .2251 ([h~ public bid law) 

No1 applicable 

Code of Ethms]or Public OffiHal~ and eubhe emplo),ee~ 

2 ~htain~iom manageme~Lta~istof~hehr~ediatefami~ymemb~rs~fe'~hb~ardmemberasdufined 
by LSA RS 42./10/./124 (the code of ethics), and i lisf ol outside business inlcres~s of all hoard 
members and employees, as well as their immedi lie fimlilies 

Management provided us with the required list, includh,g the hoed in fo~n~lion 

3 Obtain lrom managem ut a [~sting of all enlployees paid durlng the period under exmnmallon 

Manage~e.t pro~a~d n~ with the required lisl 



 

Exl,~bit E 
~  22 

agreed-upon procedures (3) wcrc also inch,tied on tile listing obtained from mana~emen, i~ agreed 
upo~ procedure (2) ,s inm~ediat e Mmily members 

Non~ fo.nd. 

8,,a~,.ti,,g 

Obtained a copy ~,f t h~ leg flly ,dopted budget and all amcndme"ts 

Ma lagement provi~e~ us ~ h, $opy o~ ~he on~i~a~ budgel 
Th.,.....~ .o ~ .ndm.~t, to the bndg~t d~,i.g th. y~.. 

6 Trace t he hudg~t ad~,ption to the minute book 

we tl.ced the adol,fion orth. budget to the minute book 

7 Compare the revenues and expenalturcs of the final budget to aaua~ revenuc~ anO expenaku~es m 
detemfine if actual rc~~nu~ or ~xpenctitures exceed budgeted amounts by mo~e than 5% 

W~ ~~mpared the revennes and expend{t ures of th~ flgal btLdget to ac/ua] revc 
and expenditures Actual revenues arid expenditures fi~r the y~ar 

exceed budgeted amounts by more titan 5% 

8 IKmdom[v select 6 dlsbursements lr~de during th~ pcfiotI Lmder exam~nafioc/arid: 

(a) trace paymenl~ to supposing documenhfion as to proper amount and payee; 

We examined supporting documentation for each o~tbc six selected disbursements 
ana fnuna t~t p ,yment was for the proper nnol,nt and made to the eo~cvt payee. 

(b) dctem~ine if p~ynlelltg wer~ propcyly coded to the co.eel ~~ad ,~tl gcnelal ~ed~er account; ~ind 

(~) detemline wh~ther payments r~~ived a0p~wa[ Cron~ proper authorities 

AlL l,ayme ~t~ e~t n~ned ~zet~ properLy apgmved by the 9roper ~t,tbortt[es 

9 Ex ,mlne evidence indicating th ~t ,ge~das for meetings recorded m the m~nute book ,~ere posted or 
adve~ised as reqmred by LSA RS 42:1 through 42 12 (the open meetings Jaw). 

the ~czompanylng agenda on th~ door of the Village's offl~~ building 



 

ExhibEt E 

/0 Ex reline bank ~eposits for file period under examination and determine ~h Ihcr any such deposks 
appear to be proceeds oi bank loalls bonds, or like indeblednc~s 

We i.speCletl topic s of d] bmk tleposit slips for tile period raider examination 
and noted ,io deposits wll[ch appeared to be proceeds of 

bank loals bonds, or ]ikc imieMcdness 

Aa,,,,.~. ,,,,U eo 

1 I Examine payroll records and mlnutcs for the year to detemline w]let]lel ally payments ha,~ been 
made to employees whlch may constitute bolmses, advances, or gifts 

N,,.~ a,o.a 

We were riot engaged to, and d~a ~ol, p~,lo~  m ~Xa]llill~~ion, the objective of which wc~uld be file 
eXpreSSiOn Of an oplnion on m~nag~]~lcnl "5 as s~~ion s Accordingly. we do not ~xp,ess such an opi,,ion 
N~d we per f~mled additional procedures, other mater~ mini have come to our Itte~tion IhaI wou[d ha~c 
been reported to you 

Tins repo~ is rote.dee so[ely for the use of n~llagement of the Vi]lage of Castor and Lhc 1 ~gl ] ilive 
Auditor, Slate of L(lulsiana, and should not be/ISed ~y [hose Who have nol agreed to lh~ procedures and 
taken responsibi[{ty for the sulfi~iency of Ihe pr~edures for Ihcir purposes However, this repot~ is a 
l~ tter otpubJ~e record ma it distribution is ,lot limited 

Johnson, Thomas & Cunninqham 
lohtlst~n~homa5~ Cllnni.~bN?L CPA's 

Jun~182001 
Natchitoches, kou[siana 



 

~~ [LLAGE OF CASTOR 

LOUISIANA ATTESTATION QUESTIONNA[RI 

John,on, Thoma~ a~ C u~ni,lgham, (:~A'~ 
321 Bienvill~ SL,eel 
Natchltoehe~, LA 71457 

In co,,neetio,, ,vm, y~,~ eomp~l~.,~on of ou, ~.,~n~i~l ~taTe.,e,,t~ a. or Deeembe~ 3U 2000 an,~ lo, +l,e 
period then ended, and as rcqu[retl by Louisiana Revised Statute 24:513 and the Iotas,aria Gover~:mental 
Audit Guld ake the f~llowing representations to you Wa ~ecept full re ponsibility for our 
c~+mpllanc~ ~ith the following laws and regulations and th~ internal controls over compliance with such 
Hws and regulations We have c~a]uat~d our aompiiance ~ith the following taw and r~guh on p o 
to making these representatton~ 

The~e r presentations ,re based on tire hff~m3ation availaN~ to us ,s of ttle date of flits questionnairc 

P.blic Bid La~ 

It is tree that we ha~~ complied with the public bM law, LSA-RS Title 38:2212, and, where applicable 
the regulations oflhe Division of Admin[stratlon, State Purchasing O/lice 

Ye, X Xo 

Code of EIM~~ for Public Off~eiats and PaI,Jic Employees 

It is true [hz[ no employees or of I~cials have accepted anything of value, whether in the fo~  of i sels[ce. 
loan, or promise, from anyone friar ,,outd constEtute a violation of LSA-aS 47:110] ] 124. 

Ye~ X no 

It Js true Ihat no menlbel of tile immedlat~ ~amily of any member of the go~cming authority, or the chief 
exectttive of the go, cram ~ n y, a be n p oy by the go~emlnental entity after ap~/ 1 1980+ 
under e~reum~t.nces ~hat would constitute a vlohtJon of LSA RS 42:1 119 

Y~ X no 

Budgeting 

We have complied ~ith the state Imdgeting requirelnellts of the Local Government Budget Act (LSA-RS 
39:1301 14 or the budge1 rcquirelnents ol LSA.RS 39:43 

Yes X No 



 

wg~ 2~ 

All non exempt go~euunemal rec~,rds are available ~s a public record and ha~e been retained fi,r at Ica~l 
three yeats as required by LSA-R$ 44: , 44 7, 44 5 , nd 44 0 

Y~, X No 

We have fired our annual financial st itements ill accordance with LSA.Ra 24:514, 33 453 rod,or 39:92 

Y~ X NO 

~;e ha~~ hid o/l~ ~m racial stat~lnents audit ed or eompi[ed in accord m~~ wilh LSA RS 24 5]3 

W ~ X No 

We have complied ~ith the pro~isiolls of the Open M~ctings Law, provided in RS 42:1 through 42 12 

V~, ~  No 

D~ht 

It i~ tmc we have not incurred any [ndeblcdn~s% other ~han credit fur 90 days or les~ to mike pUlchases 
in the ordinary course of administration nor have we entered into any lease purchase agteem nt% 
without the approval of Iha Stale Bond Conlm[ssion, as pm~ided by Al~icle VII, Section 8 of the 1974 
Lol[[~Jat/~ Coil~~~[uli~~. A.icle VI, Section 33 of the 1974 Louisiana Cotl~[i[.l[o., ..~J LS~ RS 
471411160 

It is trite we ]lave n~,t ldvanced wages or sMaries to employees or paid bonuses i. v~olation .f A.icle 
VII, Sctkm /4 of the 1974 Loui iana Can~tltufio., LSA RS 14:138, and AG Oplnkm 7Z 729 

W ~ X NO 

W ha~~ disclosed to you all kno~n noncompliance of the ~o regoin g ].w5 and reg~tlatioll ~ as ~ell as any 
contradictions to the f~reg~,in~ representations We ha~c re.de a~ailable to you daeum a a on a g 



We h~w pro,'ided yo. with any eom~nun~ ,io.~ f,,>m r~golato~ age.~ie, or o,he, ~o~,~e~ ~o.~n,in~ 

~~c~~v~{~ bgtw~~n the ~nd oi the period under examination anJ the issuance of~this r~port We 
acknowledge our responsibility to dise]o~e to )ou any ~o~n noncompliance whkh ma) ocgur 
.b,eq.entto me i~.~noe or yn., ~p~. 

JoAnn Sult~ 

Lane R Freem 

D~,e 0118101 

D~,o 6/18/01 

NOlo. Qutsi public entities should delete re fcrenee to the ,bore statutes mlless required to Pc~lto w s/lob 
laws by contact with their public funding agencies The quasi-public entitles should include a 
represematkm thaL they ha,~ complied with the eonua~lua~ proqsion~ under which they ]lave ~e~ived 



VILLAGE OF CASTOR 
P o Box 216 

Castor IA 71016 

MANAGEMENT'S CORRECTION ACTION p[.&~ 

Co,,dition Fo, lhe year ending December 31 2000, we holed dlat the Village is in ~[olaion t,r the Locat 
Co~e.,me,,t B.a~., ~ t i. th.t the .~~.i .e.en.., o. e~pe,,atto..s ~x.e~a b.dg.t ,mo..t, by ,,,o,e m.. 
S~ 

Cb,.ecm'eA~lio~ Tl,eW lla~ewi, mo.~to, th~r~ nu~sandex0endituresauringmevearto~ ke ue 
they do not exceed tile buagetea amoums ~nd make buaget amenament~ Bem,c ) ~,.~.~1 Jfthls sit ,,alion 

Lane Freeman 

M~yo~ 


